National Webinar titled “Residential Status & Incidence of Tax”

A National Webinar titled “Residential Status & Incidence of Tax” was organized
by the Department of Commerce at Aggarwal College Ballabgarh, Faridabad in
collaboration with the ICAI, Faridabad branch on 21st September 2021. Principal
Dr. Krishna Kant Gupta was the Chief Guest of the webinar. CA Jitendra Chawla
(Chairman, ICAI Faridabad) and CA Nitesh Parashar (Secretary, ICAI Faridabad)
were the key speakers. Today’s webinar was organized under the ableguidance of
our respectedPrincipal sir Dr. Krishna Kant Gupta Ji for the bright future of the
students. He spoke about the importance of Taxation Lawand the need to pay tax
with honesty. In the first session, the keynote speaker CA Jitendra Chawla
(Chairman, ICAI Faridabad) presented his views on the topic 'Residential Status &
Incidence of Tax'. He started his session in a very interesting way and made a
friendly environment with all the participants by asking few basic questions of tax
from participants. He highlighted thatbefore levying tax on a person, his residential
status is seen and said that without seeing this, his tax cannot be deducted. He
spoke that it completely depends on the presence of the person in the country and
his residence. He told that in the Income Tax Act, the residential status is divided
into 3 parts - Resident and Ordinary Resident, Resident and Not Ordinary
Resident, and Non-Resident. The second session's keynote speaker was CA
Nitesh Parashar (Secretary, ICAl Faridabad).He spoke on the topic ‘Taxation
Impact on New Amendments' in residential status of 120 days. Hetold that the
purpose of levying tax was not only to collect money but also to achieve economic
and social justice. Equal distribution of wealth in the society to increase production
and employment and to achieve economic development of the country. Along with
this, the keynote speaker also introduced the students to the importance of CA. He
presented his views on the role of CA. The work of CA in any institute is very
respectable and challenging. They are responsible for all account and finance-
related work related to that institution or company. Apart from this, their work is
also related to money management, analysis of audit accounts, taxation, and
providing finance. The keynote speaker answered many questions which were
asked by students and teachers in interesting ways. The webinar was a great
success under the able guidance of Principal Dr. Krishan Kant Gupta. There



were327registrations andaround 250 participants who attended the webinar from
all over the country. The participants included many Professor,Associate
professor,Assistant Professors and Students belong to different Colleges and
Universities. Dr. Dimple (Convener) conducted this program. Ms. Pooja (Co-
Convener) presented the summary of the program. The program was concluded
with the closing remarks by Dr. Rekha Sain (Coordinator). Dr. Shobhana Goyal
and Ms. Preeti Aggarwal motivated the students for this webinar. Also thanks to
Ms. Deepti Goyal for the technical support. All the teachers and students were
benefited from this.
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